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AUDITORS' REPORT
To the Members of Help & Shelter Inc.

We have audited the accompanying financial statements of Help & Shelter Inc.; which comprise the balance sheet as at
December 31, 2006 and the statemment of income and expenses and cash flows for the year then ended, and 1 summary of
significant accounting policies and other explanatory notes.

Management's Responsibility for the Financial Statements

Management is responsihle for the preparation and fair presentation of these financial statements in accordance with
International Financial Reporting Standards. This responsibility includes: designing, implementing and maintaining
internal control relevant to the preparation and fair presentation of the financial statements that are free [rom material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making
accounting estimates that are reasonable in the circumstances.

Aunditors' Responsibility

Our responsibility is to express an opinion on these finanacial statements based on our audit. We conducted our audit in
accordance with the International Standards on Auditing. Those standards require the we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements are free

from material misstatement.

An audit involves performing procedures to obtain evidence about the amounts and disclosures in the financial
statements. The procedures selecied depend on ‘our judgement, including the assessment of the risks of material
: misstatement of the financial stutements, whether due to fraud or error. In making those risk assessments, we consider
internal control relevant to the entity's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purposc of expressing an opinion on the effectiveness
of the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well us evaluating the overall presentation of the

financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In cur opinion, the financial statements present fairly, in all inaterial respects, the financial position of the organisation as
of December 31, 2006 and its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards and comply with the requirements of the Companies Act 1991.
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Stateoend of fuvome and fxpenditure
As at December 31, 2006

With eomparuiive figures

for the year ended Docember 31, 2S5
{Bapressed o Guyana dellars)

Income:

Dinnations

CT0RAY Gender Eguality ond
Fund Baising Acliviries
Cuovernment Subveation
[mtorest {Net)

Rental of Conference Loom
Cither Ineome

USALD GHARP
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Canadian High Comnisaien
Solunlesrs Trust Fond
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Deduct

Expeaditare:

Advertising & Publicity
Cleaning and Saniwation
Becurity

deals & Staff Wellare

Office Expenses

Fepairs & Mainlenance
Saluries, Wages ancd N.15
Slationery, Printing and Photocopmng
Telephone and Internat ees
Travelling And Transpotation
Workshop Exponses

Audit I'ees

Inzurance

Llectricity
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Court suppodt

Tax Penalty
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Statemend of Toeame and Dxpenditure

As at Devember 31, 2006
With comparaiive Ngures

for the yvear codoed Decomber 3, 2005

Barlanes broehd forwasd

Project Coardinator

Stipend

Compuar supplivs

Cratreach ‘Traiming

Puldlic Fducation & Advocacy
Fesearch/Evaluation’ Analvsis
Stamps and Postages
Accounting [ees

[ Jonations

VA Education

I*hitographs

Brochuras, Booklels and Pholcoopics
Production of Training Management
Stafl Support

Cowrdinaling und Monitoring
Education malerials
Protessional Fees

Contract Fees

Subvention

“onitoring & Ewaluation
Alarm montioring

RARL

Leave entitlement
Conzultant
others
Warer Rates

Net (deficit) surplus for the year
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S0, D00
I9G, 190k
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443 120
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SHLG00
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4,896
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Statement of Cash Flows

A% at December 31, 20046

with eomparaiive figures fur 2003
(Expressed in Guyans dollars)

Cash flows rem operaling activities
Met (deficil) surpius helire taxation
Artjustmnls Do

Workioy captial changes

Mot changs in neo-vash working capital balances
relaved o pperations
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Cash fows [rom investing ur'tif;'ities

Purchase ol langibie flxed assets

Cash How from linanciog activities

Other funds
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Cash and cash equivalent - December 31,

Comprised of :
ash on band
Clash ot bank

2436

(2,964 039

(3.661,802)
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Help and Skelter Ine.

Motes & the financial statements
Decomber 31, 2606 :
Expressed in Cuyana dollars)

1.3

incorporation

Help ;mﬁ Shelter Inc. was incorporated on November 24, 1994 under the Companies Act 89:01 as a company

without share capital.

‘Significant accounting policies

{2} Accousnting Convention

These financial statements have been prepared under the historical cost convention as modified for the valuation

of ceriain fixed assets.

{b) Tangible fixed assets

No depreciation is charged on tangible fixed assets since the company is a non- profit orgainsation.

(-c)' Income

Income is recognised on the cash basis.

Tangible fixed assets

Cost
Januvary I, 2006
Additions

December 31, 2006
Met Book values

December 31, 2006
Diecember 31, 2005

Cash rescurces

LSAHY/GDCCR Petty Cash
Petty Cash - GHARP

H&S Current a/c # 633-128-5
GFEFund Current alc # 634-694-9
USAID/GDCCE afc # 654-767-3
I & 5 BCM #484-185-4
Carrent afc # 654-815-0

BOM Account 483-498-2

Office
Land Buildings Furniture & Total
Equipment ;
3 b 3 8
3,500,000 52,000,000 5,889,373 61,389,375
g - 875,410 875,410
3,500,000 52,000,000 6,764,785 62,264,785
3,500,000 52,000,000 6,764,785 62,264,785
3,500,000 52,000,000 5,889,375 61,389,375
2006 2005
$ 3
18,675 -
16,100 117,229
34,775 117,229
611 362,102
43,319 396,276
872,568 124,891
3,497,264 6,090,990
1,567,993 400,300

L)

6,016,530

2,831,934

10,553,742




